NOTICE OF FUTURE FUNDING OF THE RESERVE FUND
(under subsection 94 (9) of the Condominium Act, 1998)

TO: All owners in Peel Standard Condominiam Corporation No. 779

The board has received and reviewed a Class 2 reserve fund study dated May 29, 2019, prepared
by Statis Inc., and has proposed a plan for the future funding of the reserve fund that the board
has determined will ensure that, in‘accordance with the regulations made under the
Condominium Act, 1998, the reserve fund will be adequate for the major repair and replacement
of the common elements and assets of the corporation. '

This notice contains:

1. A summary of the reserve fund study.

2. A summary of the proposed funding plan.

3, A statement indicating the areas, if any, in which the proposed fanding plan differs from
the reserve fund study.

At the present time the average confribution per unit per month to-the reserve fund is $163.75.
Based on the proposed funding plan, the average increase in contribution per unit per menth will
be $63.86 in 2020, $6.83 in 2021 and $7.03 in 2022.

The proposed funding plan will be implemented beginning on January 1, 2020.
Dated May 29, 2019.
Peel Standard Condominium Corporation No. 779-
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1YL, (] /&r)/l/( Sozanne. Clark.

( Mgﬁature) (print name)-

(Affix corporale séal or add a stutement that the persons signirig have the authority 10 bind the corporation.)



SUMMARY OF RESERVE FUND STUDY

The following is a.summary of the Class 2 reserve fund study dated May 29, 2019, prepared by
Statis Inc, for Peel Standard Condominium Corporation Na. 779 (known as the “Reserve Fund
Study™).

Subsection 94 (1) of the Condominium Act, 1998, requires the wxporauon to conduct periodic
studies to determine whether the amount of money in the reserve fund and the amount of
contributions collected by the corporation are adequate to provide for the expected costs of major
répair and replacement of the common elements and assets of the corporation, Asa tesult, the
corporation has obtained the Reserve Fund Study.

The estimated expendifures from the reserve fund for the next thirty (30) years are set out inthe
Cash.Flow Table. In this summary, the term “annual contribution” means the total amount to be
contributed each vear to the reserve fund, exclusive of interest earned on the reserve fund. The
tecommended annial contribution for the 2020 fiscal year is $573,588.00, based on the estimated
expenditures and the following:

Opening Balance of the Reserve Fund at start of Current Year (January 1, 2019): $2,095,927
Minimum Reserve Fund Closing Balance during the Projecied Period: $360,124.00
Anticipated Annual Inflation Rate for Reserve Fund Expenditures: 2.00%
Anticipated Annual Interest Rate for Interest Earned on the Reserve Fund (2019-2022):  2.00%
Anticipated Annual. Interest Rate for Interest Earned on the Reserve Fund (2023-2049):  3.00%

The Reserve Fund Study can be examined

e T L L L e L PR R LR i i

{set out details e.g. whether a written request and reasonable notice are required as set out in
subsection 55(3) of the Condominium Act, 1998, where and wheu it can be examined)



CASHFLOW TABLE

Opening Balance of the Reserve Fund at start of Current Year (lanuary 1, 2019):
‘Mintmuri Reserve Fund Closing Balance during the Projécted Period;

Anticipated Annual Inflation Rate for Reserve Fund Expenditures:

Anticipated Annual Interest Rate for Interest Earned on the Resarve Fund (2019-2022):
Anticipated Annual Interest Rate for interest Earned an the Reserve Fund (2023-2049):

$2,095,927
$360,124
2.00%
2.00%
3.00%.

2019 2,095,927 412853 400,000 428934  45736) 2,525,401

2020 | 2,525402 573,588] 530,174 S1142] 2,639,558 39.00% 63:86
2021 2,639,558 590,795]. 535577 53,3511 2,748;527 3.00% 6.83
2022 | 2748527 . s08519] 4980678 56,068{ 2,914437 3.00%]. 7.03
2023 | 2,914437 . 628,775 . 272,949 92,740{ 3,361,003 . 3.00%), 7.24
2024 | 3381003 @ 643,578 . Lodenis 94,903] 3,060,766 300% 746
2025 | 3.080,766] 864945 951,511 87,524 2,861,724 3.00% 7569
2026 | 2,851,724 654,854 _ 665,614 CBGA4L] 2,567,145 BH0% 7.92
2027 | 2967,145) 708,440 708,238;  88972; 3,053,319 300w B1S
2028 | 3,053,319 726,604 o . 383579 96,738; 34928831 0 300% ‘&40
038 1 3agiesa] 7484037 - N S AT 108,349 ..3,568,276 - 3.00%] 865
2030 | 3,568,270 770,854 _ 1,441,510 96,988] 2,984,602 2.00% 8.91
2031 2,994,607 . 793979 1,970,201 72,195] 1880575 3.00% 9,18
2032 | 1,890575| 817,799 1,307,647 48,370 1450097 200% 9.45
2033 1450,097] 842333 } 1,190,503 38,280 1,140,207 3.00% 9,74
2034, | 1,140,207 £67503 1,665,445 22,238 364,604 3.00% 10:03
2035 | 36#604| 0 s43Em 669,816 14,285 602,714 3,00% 1033
2036 602,714) . 920440 1,177,260 142929 360,128 3.00% 1064,
2037 seg;224f | 948053 . _ 856,514 12,177 463,838] 3.00% 10.96
2038 4683839 876485 33,108 14;596] 523,820 3.00% 1129
2088 | BayEd) o UAo0szRe) 1,105,840 . wussl  aqnoasy 300%!) 1162
2040 440,018 1,035,963 C.] . bEose 0383 936,50 3.00% 1197
2041 935,501 1,067,042 607,044 34,995] 1431494 3.00% 1233
2042 1,431,804] 1,099,053 1,220,505 42,123 1,35L364 3.00% 1270
2043 | 1,351,164 1,132,028 _ 1,052,933 43,721 1470978 8.00% ‘13.08
2044 1,471,878 1,165,986 : 946,995 araeal 1738413 3.00% 1348
2045 | 1738413 1,200,365 841,515 57,538 2,185,002 3.00% 13.88
2046 | 2,355,002 1,236,894 947,787 68,938 2,513,197 B.00% 3430
2007 | 2,513097] 1,274,104 404,241 88,444] 3,471,504 3.00% 14,73
2048 | 34710504 1312327 _ 1,705,511 98,247 3,176,567 100% 1557
2049, -1 3176867 .. - aasygey o L A70.602}1 - d08513]. 4486.176) 300 o




SUMMARY QOF PROPQSED PLAN FOR FUTURE FUNDING OF THE RESERVE FUND

The following is-a summary of the board’s proposed plan for the future finding of the reserve
fund.

The board of Peel Standard Condominium Corporation No. 779 has reviewed the Class 2 reserve
fund study dated May 29, 2019, prepared by Statis Inc. for the corporation (known as the
“Reserve Fund Study™) and has proposed a plan for the future funding of the reserve fund that
the board has determined will ensure that, in accordance with the regulations made under the
Condominium Agct, 1998, the reserve fund will be adequate for the major repair and replacement
of the common elements and assets of the corporation.

The board has adopted the funding recommendations of the Reserve Fund Study and will
implement them as set out'in the Coniribution Table.

The total annval contribution recommended usider the proposed funding plan for the cutrent
fiscal year is $412,653.00, which is the same amount that has already been budgeted plus a
special assessment of $400,000,00.

The Proposed Plan for Futare Funiding of the Reserve Fund can be examined
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{set out details e.g. whether a Wwritten réquest and reasonable.notice ate requited as set-out in
subsection 55(3) of the Condominium Act, 1998, where and when it can be examined)



CONTRIBUTION TABLE
| 2019 | 2018/2019 412,653 1 400,000 812,653
2020 |2019/2020| = 573,588 39.00%| 0 573588
2021 | 2020/2021 590,795 3.00%] K 590,795
2022 | 2021/2022 608,519 3.00% ol 608,519
2023 | 2022/2023 626,775] 3.00%! 0 626,775
2024 | 2023/2024 645,578 3.00% 0} 645,578
2025 | 2024/2025 | 664,945 3.00% 0 664,945
2026 | 2025/2026 | 684,894 3.00% 0 684,894
2027 | 2026/2027 705,840 3.00% a 705,440
2028 | 2027/2028) 726,604 3.00% 0 726,604
20207 [ 202872029 | 748,402 3.00%| o} 748,402
2030 | 2029/2030 770,854 3.00% of 770,854
2031 | 2030/2031 | 793,979 3.00% 0 793,979
2032 | 2031/2032 817,799 3.00% 0 817,799
2033 | 2032/2033 842,333 3.00% o 842,333
2034 | 2033/2034 867,603 3.00% 0 867,603
2035 | 2034/2035 893,631 3.00% 0 893,631
2036 | 2035/2036 920,440 3.00%| 0 920,440
2037 | 2036/2037 948,053 3.00% o 948,053
2038 | 2037/2038 976,495| 3.00%)| 0 976,495
2039, 203872039 - - 400578l o moo%| . S8 1,005,789
2040 | 2039/2040 1,035,963 3.00% 0 1,035,963
2041 | 204072041 1,067,042 3,00% 0 1,067,042
2042 §2041/2042 | 1,099,053 3.00% 0 1,099,053
2043 12042/2043| = 1,132,025 3.00% g 1,132,025
2044 | 2043/2044 | 1,165,986 3.00%)| 0 1,165,986
2045 | 2044/2085 | 1,200,965 3.00% 0 1,200,965
2046 | 2045/2046 | 1,236,994 3.00% 0 1,236,994
| 2047 | 2046/2047 1,274,104 | 3.00% o 1,274,104
2048 2047/2048: 1,312,327 3.00% 0 1,312,327
- 2049° |2 11,351,697 L300%| D 14,351,607

The'term annuai contr:but;on means the amountto be comrlbuted each year to thereserve fund from
the monthly common expenses.



DIFFERENCES BETWEEN THE RESERVE FUND STUDY AND
THE PROPOSED PLAN FOR FUTURE FUNDING OF THE RESERVE FUND

The Plan for Future Funding of the Reserve Fund pro_posedf'by the hoard differs from the Reserve
Fund Study in the following respects: '

There are no differences,



